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FOREWORD 
Upon those entrusted with accounting responsibility rests the 
obligation to take place, with their contemporaries, in the forums of 
accounting discussion. The vitality of accounting springs from the 
evolution of new concepts and the regeneration of older postulates: it 
depends upon a capacity to respond to the need for re-examination 
against changing experience. 
The papers reproduced in this volume, like the one for 1955, 
represent a part of the contributions by members of our organization 
to discussions of various subjects in fields of interest to accountants. 
A list of other similar papers is given in the Appendix. 
HASKINS & SELLS 
June 1957 
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